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Institute Year-book 


Copies of the 1931 year-book of the Ameri- 
can Institute of Accountants should reach 
members a few days after this Bulletin. 
Extra copies will be on sale at $1.65 post- 
paid. 


Practice Requirement for Associate- 
ship in Institute Increased by Amend- 
ment to By-laws 


Beginning January 1, 1932, the practice 
requirement for associateship in the Ameri- 
can Institute of Accountants will be increased 
from four to five years of public accounting 
experience. Applicants may offer as the 
equivalent of two years’ public accounting 
practice, as in the past, a C. P. A. certificate 
of acceptable standard or a certificate of 
graduation from a school of accountancy of 
collegiate grade recognized by the board of 
examiners. 

The minimum of public accounting prac- 
tice required of an applicant for admission 
to the Institute, therefore, will be three 
years instead of two. 

Applications for associateship submitted 
prior to January 1, 1932, will be considered 
under the present requirements. 

The change is one of those effected by 
amendment of the by-laws at the annual 
meeting of the American Institute of Ac- 
countants, September 16, 1930, subsequently 
ratified in writing by a majority of the 
members. 

Another amendment adopted at the same 
time provides that temporary withdrawal 
from public accounting practice to engage in 
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activity generally equivalent in the opinion 
of the board of examiners to public account- 
ing will not be considered as interrupting 
the continuity of practice of an applicant 
for membership. However, the period of 
interruption will not be considered as part 
of the required practice. 

By another amendment of the by-laws the 
board of examiners has been given authority 
to determine whether or not the nature of 
the public accounting experience of any 
applicant is satisfactory. 

The amended sections of the by-laws 
now read as follows: 


ARTICLE IT 


Sec. 4. The following persons, provided that they 
shall be not less than twenty-one years of age, may 
qualify for examination and election as members 
of the Institute: 


(a) Associates in practice who shall have been in 
practice on their own account or in the employ of a 
practising public accountant for five years next 
preceding the date of application; provided, that the 
continuity of an applicant’s public accounting prac- 
tice may be considered unbroken by a temporary in- 
terruption consisting of activity which in the opinion 
of the board is equivalent to public accounting, but 
the period of such interruption shall not be considered 
as part of the required five years’ practice. 


(b) Accountants in practice who shall present 
evidence of preliminary education satisfactory to 
the board of examiners and shall have been in prac- 
tice on their own account or in the employ of a prac- 
tising public accountant for not less than five years 
next preceding the date of application, including 
at least one year of practice in the United States 
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of America; provided, that the continuity of an appli- 
cant’s public accounting practice may be considered 
unbroken by a temporary interruption consisting of 
activity which in the opinion of the board is equivalent 
to public accounting, but the period of such interrup- 
tion shall not be considered as part of the required 
five years’ practice. 

(d) Accountants in possession of certified public 
accountant certificates of acceptable standard, who 
shall have been engaged in accountancy instruction, 
in schools recognized by the board of examiners, 
for a period of not less than five years next preceding 
the date of application; provided, that the continuity 
of an applicant’s experience in accountancy instruc- 
tion may be considered unbroken by a temporary 
interruption consisting of activity which in the opinion 
of the board is equivalent to accountancy instruction, 
but the period of such interruption shall not be consid- 
ered as part of the required five years’ instruction. 


Sec. 5 (effective January 1, 1932). The following 
persons may qualify for examination and election 
as associates of the Institute, provided that they 
shall be not less than twenty-one years of age and 
shall present evidence of preliminary education 
satisfactory to the board of examiners: 


(a) Accountants who shall have been in practice 
on their own account or in the employ of a prac- 
tising public accountant for not less than five years. 
Applicants may receive credit for two years’ public 
practice if they are in possession of certified public 
accountant certificates of acceptable standard or 
if they are graduates of accounting schools recog- 
nized by the board of examiners, but no applicant 
shall be admitted to examination or recommended 
for election who shall have had less than three years 
of actual public practice, at least one year of which 
shall have been in the United States of America. 


(b) Accountants in possession of accountants’ 
certificates issued under the laws of foreign govern- 
ments and accepted by unanimous action of the 
board of examiners, who shall have been in practice 
on their own account or in the employ of a practis- 
ing public accountant for not less than three years, 
at least one year of which shall have been in the 
United States of America. 


(c) Accouritants who shall have been engaged in 
accountancy instruction for a period of not less than 
four years in schools recognized by the board of 
examiners. 

Sec. 6. All credits for education and experience 
shall be allotted by the board of examiners, and the 
board shall have discretion to determine whether or 
not any applicant's experience is of a nature satis- 
factory for purposes of these by-laws. 


Bankruptcy Reform 


Members of the American Institute of 
Accountants are urged to send to the offices 
of the Institute information in their posses- 
sion on abuse of the bankruptcy laws or in- 
efficiency in its administration. Members 
are also requested to submit whatever recom- 
mendations they may have for changes in 
the machinery of bankruptcy. 

The Institute’s special committee on 
bankruptcy reform, which has accepted an 
invitation to participate in a study spon- 
sored by the United States department of 
justice, desires to obtain as much informa- 
tion as possible from the experience of public 
accountants in bankruptcy matters. 

The eleven members of the special com- 
mittee, who represent the various geo- 
graphical districts of the country, have been 
requested to render reports of conditions in 
their own sections. These reports will be 
collated under the direction of the chairman 
and probably will be submitted as one general 
report to the assistant attorney-general in 
charge of the government’s investigation. 

Any additional voluntary information or 
suggestions submitted independently by 
practitioners, however, will be welcome. 

The federal investigation deals with two 
phases of bankruptcy—that which might be 
called the social aspect (that is, who may 
take advantage of bankruptcy machinery 
and in what circumstances), and the ad- 
ministrative features of exercising the pro- 
visions of the law. It is felt that the ex- 
perience of accountants may enable them 
to submit particularly valuable information, 
especially on questions of administration. 


Committees of the American Institute 
of Accountants 


In the October Bulletin there appeared a 
list of committee appointments by the presi- 
dent of the American Institute of Account- 
ants. Changes in the personnel of some com- 
mittees have been necessary and additional 
committees have been appointed during the 
past month. 


Following are the latest appointments: 


Committee on budget and finance: 
G. Harvey Porter, Chairman, Maryland 
Elmer O. Stevens, New York 
S. Earl Shook, Conn. 
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Committee on state legislation: 
Maurice E. Peloubet, Chairman, New York 
Arthur Berridge, Oregon 
J. H. O’Connell, Missouri 


Special committee on administration of en- 
dowment: 
Archibald Bowman, Chairman, New York 
William B. Campbell, New York 
William M. Lybrand, New York 
Arthur W. Teele, New York 
Arthur Young, New York 


Special committee on codperation with bureau 
of economic research: 
George S. Olive, Chairman, Indiana 
George P. Auld, New York 
Henry W. Sweeney, New York 


Institute’s Officers Entertained at Los 
Angeles 


The president and secretary of the Amer- 
ican Institute of Accountants visited Los 
Angeles early in October and attended a 
meeting of the Los Angeles chapter of the 
California State Society of Certified Public 
Accountants, which had been arranged for 
October 9th. The Institute’s officers arrived 
in the city on October 7th. On the following 
morning they were guests of the Breakfast 
club of Los Angeles through the courtesy of 
Walter B. Gibson. A few hours later the 
president was a guest at a luncheon of the 
Los Angeles Chamber of Commerce where 
he was introduced to the members and other 
guests, including officers of the Pacific fleet 
of the United States Navy who were being 
entertained on that day. At the same time 
the secretary was attending a luncheon of 
the Kiwanis club of Los Angeles where he 
spoke briefly on the value of accountants’ 
services during business depression. 

The meeting of the Los Angeles chapter 
was held at the Los Angeles athletic club 
on the following evening and there was a 
record attendance of about 110 members 
and guests. Following dinner Walter K. 
Mitchell, president of the chapter, opened 
the meeting and introduced H. Ivor Thomas, 
past president of the state society, who in 
turn presented the secretary of the Institute. 
Following his remarks the chairman re- 
quested Harry B. Mills to introduce the 
president of the Institute, who delivered an 
address on ‘‘The past and present of the 
accountancy profession.” 


The Institute’s officers left Los Angeles 
on October 12th and proceeded to Dallas, 
Texas, where they had been invited to 
attend the annual meeting of the Texas 
Society of Certified Public Accountants, 
which is described elsewhere in this Bulletin. 


Northern Ohio Chapter, American In- 
stitute of Accountants 


The annual fall meeting of the Northern 
Ohio chapter of the American Institute of 
Accountants was held at Cleveland, October 
20, 1930. Eighteen members of the chapter 
were present and at the business session 
following dinner the following directors were 
elected: Floyd Chilton, W. P. Moonan, Karl 
K. Morris, William J. Taylor and Lewis 
Wintermute. 

At a meeting of the directors the following 
officers of the chapter were subsequently 
elected: William J. Taylor, president; Floyd 
Chilton, vice president; and Lewis Winter- 
mute, secretary-treasurer. 

The board of directors was authorized to 
publish a roster of members for distribution 
to persons who may be interested in re- 
ceiving it. Discussion during the meeting 
was devoted to a proposed new C. P. A. law 
for Ohio and to the question of accountants’ 
liability. 


Activities of the American Institute of 
Accountants 


[At the suggestion of the president of the 
American Institute of Accountants it is 
proposed to publish in this Bulletin each 
month outlines of the work of certain com- 
mittees or of other activities of the Institute, 
in order that the membership and the pro- 
fession may be informed in detail of the 
organization’s structure and progress. | 


EXECUTIVE COMMITTEE 


The executive committee of the American 
Institute of Accountants supervises in gen- 
eral all the activities of the organization. Its 
function is to act for the council, which is 
the governing body of the Institute, during 
intervals between meetings of the council. 
The executive committee meets each month 
with the exception of the summer months 
and occasionally holds additional special 
meetings. It administers the affairs of the 


3 











Bulletin of American Institute of Accountants 


Institute, supervises the finances and exer- 
cises other powers which may be designated 
by the council from time to time. Minutes 
of the committee’s proceedings are kept and 
a detailed report of its activities is rendered 
to the council at each meeting. No payment 
except for duly authorized salaries may be 
made without approval of the executive com- 
mittee. 


The committee consists of the president 
and the treasurer of the Institute and five 
other members of the council elected by the 
council. The present personnel is as follows: 


Charles B. Couchman, president, chairman, New 
York 

Allan Davies, treasurer, New York 

James Hall, New York 

W. P. Hilton, Virginia 

T. Edward Ross, Pennsylvania 

J. E. Sterrett, New York 

Arthur W. Teele, New York 


Exclusive functions of the council which 
are denied the executive committee under 
the by-laws are election of officers and mem- 
bers of the Institute, the right to review 
rules and regulations of the board of ex- 
aminers, discipline of members, filling a 
vacancy in the executive committee and 
adoption or alteration of a budget. 


BOARD OF EXAMINERS 


The board of examiners, as provided in 
the by-laws, consists of nine members in 
practice, three of whom are elected each year 
by the council to serve for a term of three 
years. The board’s chief function is ex- 
amination of applicants for admission to the 
Institute. The board has authority to allot 
credit for education and experience and to 
determine whether or not an applicant’s 
qualifications are satisfactory. 

The board is empowered to make rules 
and regulations for the conduct of its work, 
but all such regulations may be suspended, 
amended or revoked by the council. The 
board is authorized to appoint qualified 
assistants to prepare examinations and to 
grade the papers of applicants. 

The board of examiners supervises the 
plan of coéperation between the Institute 
and state boards of accountancy, which has 
been in effect since 1917. Under this plan 
the Institute’s examinations and those of 
coéperating states are held simultaneously, 


and the Institute’s questions are submitted 
to the candidates appearing before all the 
examining boards concerned. Papers of 
candidates in the coéperating states are then 
forwarded to the Institute, whose examiners 
grade them within 30 days of the date of the 
examinations and return the papers to the 
respective state boards, with a report of the 
grades of each candidate. The state boards 
are then entirely at liberty, of course, to re- 
grade the papers and in some cases their 
marks differ from those of the Institute’s 
examiners. The Institute’s review, however, 
is undertaken with extreme care and differ- 
ences in grades are rare. The use of identical 
examinations in the codperating states, 
which include more than two-thirds of all 
the jurisdictions in the United States, has 
been responsible for uniform standards of 
technical requirements for the C. P. A. 
certificates in those places. The fact that 
the Institute’s grades are awarded on a uni- 
form basis by one group of examiners and 
are available to all state boards for com- 
parison with their own markings is a valu- 
able feature in achieving a common high 
standard in the various states. 

Members of the board of examiners are 
required to devote considerable time to the 
important work for which they are respon- 
sible. No remuneration is given members of 
the board. The present personnel of the 
board is as follows: 


For three years: 


Elmer L. Hatter, chairman, Maryland 
Maurice E. Peloubet, New Jersey 
Charles R. Whitworth, Illinois 


For two years: 


John F. Forbes, California 
Charles E. Mather, New York 
C. O. Wellington, Massachusetts 


For one year: 


Donald Arthur, New York 
David L. Milne, New York 
Francis Small, Pennsylvania 


The board meets once a month throughout 
the year with the possible exception of the 
summer months. Written examinations are 
held twice a year—in November and May. 
Oral examinations of applicants who are 
granted this privilege may be conducted at 
any time convenient for both applicant and 
examiners. 
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Regulatory Accountancy Laws May be 
Introduced in Three States 


State societies of accountants in North Da- 
kota, Ohio and Texas are considering drafts 
of accountancy laws, submitted by their 
respective legislative committees, which may 
be proposed in the state legislatures during 
the 1931 sessions. All three bills are of the 
type known as two-class regulatory bills and 
provide for registration of all practitioners of 
public accounting. Public accountants in 
practice at the time of passage of the acts 
would receive licences to continue in prac- 
tice under the designation “public account- 
ant,’ but after a specified interval no more 
public accountants would be permitted to 
register. Accordingly, in the course of time 
practice in the states in question would be 
confined to certified public accountants. 

Practice in such states by outside account- 
ants is subject to varying provisions in the 
different drafts. The bills in their present 
form have been submitted for criticism to 
members of the different societies and are 
subject to change before introduction if it is 
finally decided to present them to the state 
legislatures. 

Consideration of proposed legislation has 
progressed further in Texas than in the other 
states. The draft of the Texas bill was dis- 
cussed at the annual meeting of the Texas 
Society of Certified Public Accountants, 
October 18th, and various changes were 
recommended, among ‘which were altera- 
tions intended to liberalize the sections deal- 
ing with recognition of C. P. A. certificates 
of other states and with temporary practice 
in Texas by outside firms. 


Minimum Audit Requirements for 
Balance-sheet Proposed in Texas 


A draft of minimum audit requirements 
for balance-sheets was submitted by the 
committee on codperation with bankers at 
the annual meeting of the Texas Society of 
Certified Public Accountants. The com- 
mittee reported that the matter submitted 
was a logical step in the society’s programme 
for coéperation with bankers, following its 
endorsement of the pamphlet ‘Verification 
of financial statements’ prepared by the 
American Institute of Accountants and 
published with the approval of the Federal 
Reserve Board. 


5 


The committee hopes to decide upon an 
outline of audit procedure which would re- 
ceive the approval of bankers and endorse- 
ment of the clearing-house association. Fol- 
lowing is the draft of requirements as sub- 
mitted at the annual meeting, which is sub- 
ject to change before adoption: 


MINIMUM AUDIT REQUIREMENTS FOR BALANCE-SHEET 


First: Cash to be counted and bank accounts 
reconciled to audit date, examining receipts and dis- 
bursements for period of audit as to accuracy and 
distribution, examining carefully a!l cash transac- 
tions during period from close of audit period to date 
of audit. 


Second: Age accounts receivable, carefully ex- 
amining all accounts not current. Make careful 
examination of system of accounting as to whether 
it is such as to properly safeguard accuracy of ac- 
counts. 

Check in detail all non-merchandise accounts re- 
ceivable, especially those of officers and employees. 

Trial balance accounts receivable and set up 
credit balance as liability. 


Third: Trial balance notes receivable. Ascer- 
tain origin of notes, classifying as to trade notes and 
others, noting those renewed and whether any are 
pledged as collateral, carefully noting all past due 
notes and security held. 


Fourth: Test inventories, as to quantities, prices, 
extensions and salability of items, and in addition 
secure certificate of officers and employees respon- 
sible for taking of it. 

Where a perpetual inventory record is kept, ex- 
amine for discrepancies and slow moving items. 

Where it is not possible to test quantities at actual 
time of taking, make comparison with previous 
inventories and watch carefully for excessive accu- 
mulation of particular lines. Through sales and 
purchases test back to inventory date on leading 
lines. Ascertain as to whether any items are 
pledged by verifications in connection with ac- 
counts payable. 

Scrutinize records carefully for consigned items. 


Fifth: Analyze fixed asset accounts, especially 
as to adjustments for discards, and replacements, 
and ascertain adequacy of depreciation reserves. 
All revaluations and inactive assets to be noted. 

Sixth: Carefully examine all accrued and de- 
ferred expense items as to reasonableness. Actually 
verify insurance and interest. 

Seventh: Verify by examination all securities 
owned and ascertain market value. All transit 
items to be verified by correspondence. 
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Eighth: Examine deeds to real estate, segre- 
gating as to that used in business and held otherwise. 
Ninth: Verify accounts and notes payable by 
direct confirmatory letters, examining carefully 
receiving records and system of setting up and pay- 
ing accounts, and ascertain that no items are inven- 
toried without liability being set up. Examine 
records for goods in transit and liability therefor. 

Tenth: Test all accrued expense items. 

Eleventh: Examine minutes for contracts and 
commitments. 

Twelfth: Verify by correspondence all bonds 
outstanding and all sinking-fund requirements and 
funds. 

Thirteenth: Verifying outstanding stock by 
stock ledger and stubs of stock books. 

Fourteenth: Analyze surplus and undivided 
profits, showing earned, paid-in and from apprecia- 
tion and appraisal. 

Fifteenth: Prepare statement of gross sales, ex- 
pense and net operations for at least three years 
prior to period covered by audit, testing the reason- 
ableness and general accuracy of figures therein, 
noting dividends paid, if any, during period. 


Publicity for Accountancy 


Publicity must be an integral part of the 
machinery of any group of workers, not 
something added to the organization as an 
afterthought. Artificial devices for obtaining 
publicity are not effective. The kind of life 
led by any person or any organization 
governs the attitude of the public toward 
that person or group. Increasing reliance 
on financial statements certified by public 
accountants is the best advertisement of 
the accountancy profession and the best 
indication of the esteem in which the public 
holds the accountant. These sentiments were 
expressed by Ivy Lee, publicist, at a meet- 
ing of the New York State Society of Certi- 
fied Public Accountants on October 20th. 
A report of the meeting is contained else- 
where in this Bulletin. 


Joint Conference in Minnesota on 
Budgetary Control 


The school of business administration of 
the University of Minnesota on October 24th 
sponsored a conference on budgetary control 
in business to which executives of business 
concerns of Minneapolis, St. Paul and 
adjacent places had been invited. The 
Minnesota Society of Certified Public Ac- 


countants, the Minnesota Association of 
Public Accountants and the local chapter of 
the National Association of Cost Account- 
ants codperated with the school in conduct- 
ing the conference. A. G. Aschenbeck, 
president of the Minnesota Association of 
Public Accountants, presided at the first 
session at which James C. Lawrence, 
assistant to the president of the University 
of Minnesota, was the principal speaker. 
His subject was the “Evolution of budgetary 
control in business.’’ He said-that over- 
prediction is a greater danger than over- 
production at the present moment and urged 
that budgetary control be based on known 
wants rather than on demands which may 
exist only in the imagination. G. R. Lohnes, 
comptroller of the National Cash Register 
Company, and W. R. Rivers of the Wyan- 
Patridge Company, also spoke at the morn- 
ing session. 

At the afternoon session budgeting, pro- 
duction and merchandising policies were 
discussed by B. V. Borella, assistant treas- 
urer of Genera! Motors, C. L. Rotzel of the 
university faculty and G. M. Vaught, 
comptroller of Montgomery Ward & Com- 
pany. Following dinner, which was served 
in the Union ballroom, Messrs. Borella and 
Lohnes were again called upon to speak and 
H. C. J. Peisch, president of the American 
Society of Certified Public Accountants, was 
also a speaker. 


Accountant Appointed Receiver 


J. R. Wharton, South Bend, Indiana, 
a member of the American Institute of Ac- 
countants, has recently been appointed re- 
ceiver of a corporation asa result of a petition 
filed by a local bank claiming indebtedness 
denied by the corporation, which asserts that 
it is solvent. 


Accountants Club Holds Technical 
Meeting 


The Accountants Club of America, New 
York, held a technical meeting at the club 
rooms at Lexington avenue and 49th street, 
New York, on October 29th, at which John 
T. Madden, dean of the school of commerce, 
accounts and finance of New York Univer- 
sity, was the principal speaker. His subject 
was “‘World economic and financial condi- 
tions and their influences on American 
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business.’’ The meeting was open to guests 
and there was a large attendance. 


Uniform Cost Accounting for Trade 
Associations 


The International Association of Ice 
Cream Manufacturers has recently published 
a bulletin entitled ‘‘How proper accounting 
aids management,’ which explains how 
proper accounting is an important part of 
the conduct of a dairy plant and how it may 
be effected. 

The American Surgical Trade Association, 
in the September issue of its journal, pub- 
lished an article on “The advantages of 
adopting a uniform cost system,” by John 
L. Carter, chairman of the foundry cost 
committee of the National Founders’ Asso- 
ciation. 

The Merchants’ Ladies’ Garment Associa- 
tion has recently announced the preparation 
of a simple form of record for determina- 
tion of actual proper net cost of each gar- 
ment produced. Other accounting forms 
approved by a committee on cost finding 
and budgetary control are available to 
members of the association. 


Auditor Represents Taxpayers 


The bureau of public research of Jack- 
sonville, Florida, according to the Times- 
Union of that city, émployed a certified 
public accountant to audit the accounts of 
the muncipal docks and terminals, on the 
principle that all city-owned utilities are 
the property of the citizens, who as stock- 
holders are entitled to full information re- 
garding their operations. The audit re- 
vealed that the docks and terminals have 
been operated over a twelve-year period at 
a total loss of $450,000, according to the 
press report. 





E. D. Hilton 


E. D. Hilton, of Chicago, Illinois, died 
on November 7, 1930. Mr. Hilton had 
been a member of the American Institute 
of Accountants since 1921. He was a 
partner in the firm of Barrow, Wade, 
Guthrie & Co., was a chartered accountant 
of Scotland and held C. P. A. certificates of 
Indiana, Michigan and Minnesota. 


COURT DECISIONS 


Court Compels Issuance of Recogni- 
tion Certificate to Non-resident 


The supreme court of South Carolina, in 
the case of William H. James v. State Board 
of Examiners of Public Accountants, held 
that the petitioner was entitled to a writ 
of mandamus to require the board to issue 
him a certificate as a certified public ac- 
countant. The court intimated in its opin- 
ion that statutory bars against qualified 
accountants of other states might be con- 
sidered unconstitutional. 

The petitioner, a certified public ac- 
countant of Georgia and a resident of that 
state, had attempted to obtain a South 
Carolina certificate, which had been denied 
because he had no office or regular place of 
business in the state of South Carolina as 
required by the regulations of the board. 
The court did not find in the governing 
statute any specific requirement that a 
non-resident certified public accountant 
properly qualified in all other respects 
must maintain an office in South Carolina 
in order to obtain recognition by the board. 
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“It appears, therefore,” the court said, 
“that the respondents have placed an ad- 
ditional requirement upon non-residents 
which is not in harmony with the statutory 
provisions. We do not regard this addi- 
tional requirement as a reasonable one. 
A certified public accountant may do his 
work without the necessity of maintaining 
an office of his own in South Carolina. In 
fact, his work is most usually done at places 
of business of his clients. 

“The purposes of the statutes under con- 
sideration, as we view them, were to protect 
real certified public accountants from the 
competition of persons engaged in account- 
ing business who were not certified public 
accountants, and to protect the people 
generally from having audits made by per- 
sons who were not certified public ac- 
countants when it was desired to have such 
audits by only that class of accountants. 
We find nothing in the law which would 
justify us in holding that a non-resident 
certified public accountant, duly qualified 
in all respects to practise his profession in 
our state, must actually maintain an office 
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in South Carolina. If the statute had a 
requirement of that kind therein it might 
result in a holding that the enactment con- 
travened the provisions of the constitution 
of the United States, for the reason that it 
discriminated against citizens of the United 
States who happened not to be residents of 
this state. Of course, this court will al- 
ways seek to hold an act of the general as- 
sembly as coming within the provisions of 
the constitutions of this state and the 
United States, and will read its language 
with that purpose in mind.”’ 


Court Sustains Louisiana Board in 
Refusal to Grant Certificate 


In the case of Eberle v. State Board of 
Certified Public Accountants of Louisiana 
(No. 29,088, November 3, 1930) the su- 
preme court of Louisiana upheld the 
board in its refusal to issue to the plaintiff 
a certificate of registration as a public ac- 
countant. 


County Contract Held Void for Lack 
of Comraissioner’s Resolution 


Accountants who had audited under 
contract the accounts of a county officer 
failed to recover fees for the service be- 
cause no resolution or order evidencing the 
contract had been passed by the commis- 
sioners’ court or entered upon the minutes. 
The decision to this effect was rendered in 
the court of civil appeals of Texas in the 
case of Wichita County v. Allred, et al. 
(27 S. W. (2d) 653). Following is the text 
of the court’s opinion: 

HALL, C. J. 

The defendants in error, who are public ac- 
countants and auditors, sued Wichita county 
to recover upon an express contract, by the terms 
of which the county employed defendants in error 
to recheck the account of one of the county officials. 

It is alleged that the county agreed to pay them 
$17.50 per day for their services. They alleged 
compliance with the contract: that they prepared 
and submitted a written report of their findings to 
the commissioners’ court, and pray for judgment 
in the sum of $297.50. 

They alleged that they prepared a statement of 
their account, presented it to the commissioners’ 
court with the request that it be paid, which was 
referred by the court to the county auditor, and that 
the auditor refused to approve the same. 

[1] The petition does not allege that any order 
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was passed by the commissioners’ court, embodying 
the terms of the contract, and, in this particular, 
we think the pleading was subject to a general 
demurrer; however, the case was tried and the 
evidence shows that no resolution or order evidencing 
the contract was ever passed by the commissioners’ 
court or entered upon the minutes. The contract is 
therefore void. Fayette County v. Krause, 31 
Tex. Civ. App. 569, 73 S. W. 51; Sluder v. City 
of San Antonio (Tex. Com. App.) 2 S. W. (2d) 
841, and authorities therein cited. 

[2] As held by this court in the case of Wichita 
County v. Tittle, 27 S. W. (2d) 649, this day de- 
cided, the plaintiffs were not entitled to recover 
upon the express contract. They did not plead 
or pray in the alternative for a recovery upon an 
implied contract, or quantum meruit. Plaintiffs 
must recover, if at all, upon the identical contract 
sued upon. 

[3] The appellees endeavored to sustain the 
judgment upon the ground that, by subsequent 
conduct and an order entered upon the minutes 
approving the report, the contract had been ratified 
by the commissioners’ court. A sufficient answer 
to this contention is that the appellees did not plead 
ratification, and, even if the evidence established 
that fact, the judgment must be reversed because 
not supported by the pleadings. 

For the reasons stated, the judgment is reversed, 
and the cause remanded. 


Auditors of County’s Books Employed 
Contrary to Statute May Recover Only 
upon Quantum Meruit 


In the case of State ex rel. Glenn, et al. v. 
Jordan (27 S. W. (2d) 921) the court of 
civil appeals of Texas held that accountants 
engaged to audit county records, without 
conformity with procedure required by 
statute in employment of an auditor by a 
county, could not recover the contract 
price, but could recover only upon quan- 
tum meruit. Following is the part of the 
judicial opinion dealing with this point: 


The record shows that the sums of $127.50 
and $44.50 were paid December 11, 1928, and April 
9, 1929, to an auditing company which had been 
employed by the commissioners’ court to audit the 
books of the county. _ R. S. article 1641, with much 
particularity, describes the procedure necessary 
to be pursued in the employment of an auditor by a 
county and none of these requirements were ob- 
served. If the auditors did the work of auditing the 
books of the county after having been employed to 
do so, they were not entitled to recover the contract 
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price because of the illegality of the method of their 
employment but could recover only upon a quantum 
meruit. Cochran County v. West Audit Company 
(Tex. Civ. App.) 10 S. W. (2d) 229. The contract 
itself was made during the first term of the respond- 
ent but one of the payments having been made in 
1929, and the other after the general election of 1928, 
such wrongful misapplication of the county’s funds 
was a proper matter to be considered by the jury. 
Brackenridge v. State, 27 Tex. App. 513, 11 S. W. 
630, 4 L. R. A. 360; R. S. article 5986; McKinney 
v. State, 104 Tex. Cr. R. 315, 283 S. W. 798. 


Board of Tax Appeals Allows Public 
Accountant Full Earned-income 
Credit 


An accountant employing assistants in the 
practice of his profession but giving in- 


dividual attention to the work of his office 
was permitted to consider his net income as 
earned net income within the meaning of 
section 209 (a) (3), revenue act of 1926, 
by decision of the board of tax appeals in 
the case of Percy A. Yalden, petitioner v. 
Commissioner of Internal Revenue, respondent 
(Docket No. 38505). 

The board specifically held that in the 
circumstances capital was not a material 
income-producing factor. In its opinion 
the board referred to mimeograph No. 3802 
promulgated by the commissioner of in- 
ternal revenue April 11, 1930, with reference 
to earned-income allowance of professional 
practitioners. This mimeograph was pub- 
lished in the Bulletin of the American In- 
stitute of Accountants for May, 1930. 


STATE BOARDS OF ACCOUNTANCY 


District of Columbia 


W. G. Buchanan has been appointed a 
member of the board of accountancy of the 
District of Columbia. At a recent meeting 
of the board officers were elected as follows: 
Wayne Kendrick, president; G. Vaughn 
Darby, secretary, and W. G. Buchanan, 
treasurer. 


Maryland 


The board of accountancy of Maryland 
will hold C. P. A. examinations November 
24th, 25th and 26th. 


Virginia 


C. P. A. examinations of Virginia will be 
held November 20th, 21st and 22nd. 


NEWS OF LOCAL SOCIETIES 


Colorado Society of Certified Public 
Accountants 


W. M. Trant was elected president of the 
Colorado Society of Certified Public Ac- 
countants at a meeting held early in October. 
The other officers are as follows: Harry 
Nelson, vice-president, Allan Redeker, sec- 
retary, and F. C. Hendee, treasurer. 


Florida Institute of Accountants 
JACKSONVILLE CHAPTER 


The work of the Municipal Securities 
Association was explained by George W. 
Simons, city planner, at a regular meeting 
of the Jacksonville chapter of the Florida 
Institute of Accountants held October 30th. 

He said that the association consists of 
60 member companies or banks who hold 
large blocks of Florida municipal bonds and 


was formed for the purpose of furnishing 
bondholders with complete and accurate in- 
formation about the debtor cities. The 
association also proposes to help cities 
which have defaulted or have shown an 
inclination to default to reshape their 
financial structure. Mr. Simons stated that 
the special assessment and improvement 
bonds issued as a result of the Florida boom 
was the chief reason for the predicament 
facing the state today. Excessive operating 
expenses brought on by the boom and exist- 
ing long after it passed have added to the 
taxpayers’ burden. In nearly all cases, he 
said, poorly kept records and irregular and 
infrequent audits have been largely re- 
sponsible for existing unsatisfactory condi- 
tions. 

The chapter adopted a resolution in- 
viting the Florida Institute to hold its 
December semi-annual convention in Jack- 
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sonville, provided that Tampa, previously 
selected as the meeting place, would with- 
draw in favor of Jacksonville. 


Maryland Association of Certified 
Public Accountants 


Frank A. Shallenberger, a certified public 
accountant and president of the Baltimore 
chapter of the Comptrollers’ Congress of 
the National Retail Dry Goods Association, 
delivered an address on retail inventory 
methods at a meeting of the Maryland 
Association of Certified Public Accountants 
at Baltimore, October 14th. 


Massachusetts Society of Certified 
Public Accountants 


The first meetng of the 1930-31 season 
was held by the Massachusetts Society of 
Certified Public Accountants, September 
29th. Cash verification was the general 
subject of discussion. James H. Richard- 
son presented an outline of a programme for 
cash audit. Karl W. Baker gave examples 
of actual defalcations. John W. Scarr 
submitted an outline of the programme for 
the audit of cash in so-called balance-sheet 
audits and Carl A. Bader discussed defalca- 
tions. 

Charles F. Rittenhouse, newly elected 
member of council of the American Insti- 
tute of Accountants, gave a report of the 
annual meeting of the Institute at Colorado 
Springs, September 15th to 18th. 

The following committees have been 
appointed by the president of the society 
for the current year: 

Legislation: 

Lee Perkins, chairman 

Richard D. Seamans 

Frederick M. Kehn 
Meetings: 

Percival F. Brundage, chairman 

Donald P. Perry 

Edward J. McDevitt, Jr. 

Publicity: 

Arthur W. Yardley, chairman 

Harold A. Mock 

William J. Esterberg 
Education: 

Homer N. Sweet, chairman 

Percy M. Hendrie 

Walter J. Goggin 


By-laws: 
Walter L. Boyden, chairman 
Hollis H. Sawyer 
Charles F. Rittenhouse 


Membership: 
Schuyler Dillon, chairman 
Ethel S. Kingman 
Henry W. Robbins 
Walter C. Wrye 


Natural business year: 
James Willing, chairman 
Sydney L. G. Sutherland 
Homer N. Sweet 


The October meeting of the society was 
held on the 27th of the month at the Hotel 
Statler, Boston. Clinton W. Elwell, general 
agent for the Firemen’s Fund Insurance 
Company, was the principal speaker. 
“Things to watch for in fire-insurance pro- 
tection” was announced as the title of his 
address. 

J. Chester Crandell, president of the so- 
ciety, occupied the chair. It was announced 
that William Morse Cole, professor in the 
graduate school of business administration 
of Harvard University, would be principal 
speaker at the next meeting of the society. 


Michigan Society Meets with Credit 
Men 


A joint meeting of the Michigan Society 
of Public Accountants and the Detroit 
Association of Credit Men took place 
October 21st at the Book Cadillac hotel, 
Detroit. Franklin Hobbs of the Central 
Trust Company, Chicago, delivered an 
address entitled “Business beyond the 
cross roads.’’ The accountants elected the 
following officers: H. D. Mounteer, presi- 
dent; H. A. Hathaway, vice-president; 
Joseph L. Staub, secretary; and James J. 
Hogan, treasurer. 


Society of Certified Public Accountants 
of New Jersey 


The ‘Detection of frauds and defalca- 
tions’ was the principal subject of discussion 
on the programme of the Society of Certified 
Public Accountants, of the State of New 
Jersey held at Newark, November 3rd. 
John R. Wildman and Norman J. Lenhart 
were the principal speakers. 
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New York State Society of Certified 
Public Accountants 


The eighth annual all-day conference of 
the New York State Society of Certified 
Public Accountants took place at the Hotel 
Pennsylvania, New York, October 20th. 
The conference began with a luncheon, 
after which Arthur H. Carter, president of 
the society, officially opened the first session 
of the year and introduced Ivy L. Lee, 
public relations counsel, who delivered an 
address entitled ‘‘Public-relations aspects of 
accounting.”’ 

The meeting reconvened at 2:30 p.m. 
and following routine business an address on 
detection of frauds and defalcations was 
delivered by George L. Naught. The view- 
point of the accountant on the same subject 
was discussed by Norman J. Lenhart and 
John R. Wildman. Their remarks were 
followed by general discussion. In the eve- 
ning Isidor Sack, chairman of the special 
committee on state taxation, spoke on 
recent developments in the New York state 
income-tax laws. “Trends in distribution 
strategy’ was the title of an address by 
O. Fred Rost, of McGraw-Hill Publishing 
Company. 


North Carolina Association of Certified 
Public Accountants 


About one hundred members of the North 
Carolina Association of certified public 
accountants attended the annual meeting of 
the organization held at Charlotte, October 
17th and 18th. 

The first session was called to order by O. 
N. Hutchinson, president of the association, 
who occupied the chair. After the opening 
exercises there was a brief business session 
at which officers were authorized to arrange 
a joint session with the Virginia Society of 
Public Accountants next spring. In the 
afternoon of the first day H. M. Wade 
spoke on commercial arbitration, and urged 
the passage of laws establishing machinery 
for the arbitration of business disputes. 
R. Marion Ross, Charlotte attorney and 
referee in bankruptcy, spoke on ‘The 
accountant’s report in receivership and 
bankruptcy proceedings; Albert E. Keller 
delivered an address entitled ‘“‘The in- 
dividualist vs. the group.” 

At a banquet held at the Hotel Selwyn, 
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F. L. Jackson, treasurer of Davidson college 
and member of the North Carolina state 
board of accountancy, discussed the 
history and ideals of the accounting pro- 
fession. His speech was broadcast over 
radio station WBT. The Reverend A. C. 
Chappel was also a speaker at the banquet. 
John B. McCabe acted as toastmaster. 

In the morning of October 18th, the 
following officers were re-elected: O. N. 
Hutchinson, president; K. W. Parham, vice- 
president; and Neal S. Zeigler, secretary- 
treasurer. 


North Carolina Association of Public 
Accountants 


The North Carolina Association of Public 
Accountants held its first annual meeting 
at Raleigh, October 24th. The association 
was organized last year and now has ap- 
proximately 50 members. The following 
officers were elected: B. D. Ashlin, president; 
Charles M. Eatman, F. E. Moses, C. C. 
Adams and W. C. Ranes, vice-presidents; 
and Irving C. Yates, secretary and treasurer. 


Ohio Society of Certified Public 
Accountants 


The annual meeting of the Ohio society of 
certified public accountants took place at 
Toledo, October 3rd and 4th. The entire 
business session was devoted to a discussion 
of a draft of a proposed new C. P. A. law. 
Copies of the bill have been sent to all 
members with a request for an expression 
of opinion on the desirability of introducing 
it in the legislature. 

Dayton was selected for the place of the 
next annual meeting of the society. 

The following officers and directors were 
elected: L. G. Battelle, president; J. D. 
Cherrington, vice-president; H. W. Cuth- 
bertson, secretary-treasurer; and C. E. 
Flanders, C. H. Wideman, H. C. Miller 
and B. G. Graham, directors. 

The president of the society has appointed 
the following committees for the current 
year: 


Membership: 
Cecil E. Flanders, chairman 
Homer E. Lewis 
James P. Cornstet 
A. L. Jones 
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C. X. Davis 
J. E. Madden 


Finance: 
D. R. King, chairman 
H. F. Bowsher 
A. L. Peters 
Auditing: 
J. A. Hawk, chairman 
W. P. Hollinger 
Clinton Collins, Jr. 
Meetings—Spring, 1931: 
Robert L. Kirchner, chairman 
Herman C. Miller 
W. D. Wall 


Fall, 1931: 
Gordon S. Battelle, chairman 
Horace B. Terry 
Charles E. Hubbard 


Press and Publicity: 
C. C. McConkie, chairman 
W. J. Taylor 
Harold Worthington 


Accountancy Education: 
W. D. Wall, chairman 
J. H. Sibbison 
Anna D., Stare 


Law enforcement: 
Sidney J. Collins, chairman 
John N. Patten 
H. W. Weiss 
Legislation: 
Hermann C. Miller, chairman 
M. J. Arft 
Hugh E. Wall 
B. G. Graham 
L. T. Konopak 
James Pitcher 
W. A. Coy 
Robert E. Warren 
Arbitration: 
George R. Lamb, chairman 
J. D. Cloud 
F. W. Graff 


Oklahoma Society of Certified Public 
Accountants 


At the annual meeting of the Oklahoma 
Society of Certified Public Accountants, 
October 20th and 2Ist, M. C. Fox was 
elected president; A. W. Cory, secretary; and 
O. R. Davis, treasurer. 


TULSA CHAPTER 


society at a meeting on October 14th. Ross 
T. Warner was elected vice-president; E. A. 
Clark, treasurer; and Valdine Baker, secre- 
tary. Auditors are F. C. Callahan and W. J. 
Zollinger. W. L. Clark, Herman Muhler 
and E. R. Willson are trustees. 


Pennsylvania Institute of Certified 
Public Accountants 


PHILADELPHIA CHAPTER 


A regular meeting of the Philadelphia 
chapter of the Pennsylvania Institute of 
Certified Public Accountants was held 
October 15th. At the business session 
following dinner there was discussion of 
arrangements for the annual meeting of the 
American Institute of Accountants to be 
held at Philadelphia in September, 1931. 

Professional ethics was the subject of 
discussion. George W. Wilkinson read the 
leading paper on the topic. 


South Carolina Association Holds 
Annual Meeting 


At the annual meeting of the South 
Carolina Association of Certified Public 
Accountants the following officers were 
elected: Henry E. Gooding, president; L. C. 
Dodge, vice-president; and George M. 
Thayer, secretary-treasurer. 

One of the subjects discussed at the busi- 
ness sessions was the question of appoint- 
ment of an accountant not residing in 
South Carolina to audit accounts of the state 
highway department. The association was 
contesting the appointment. 

It was resolved that the spring meeting 
of the association be held at Spartanburg 
in Mey or June. 


Annual Meeting of Texas Society of 
Certified Public Accountants 


The annual meeting of the Texas Society 
of Certified Public Accountants was held 
at the Adolphus hotel, Dallas, October 16th, 
17th and 18th. 

The morning of the first day was devoted 
to registration and opening exercises, fol- 
lowed by an address on ‘‘State organization 
and accounting’ by Moore Lynn, state 


George F. Winter was chosen president auditor of Texas. 


of the Tulsa chapter of the Oklahoma 
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Members and guests attending the session 
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lunched at the Adolphus hotel while a 
luncheon for the ladies was provided at the 
Dallas Country Club. 

At the opening of the afternoon session 
the president of the society, C. W. Wittman, 
delivered his annual address, which was 
followed by reports of treasurer, secretary 
and committees. S. R. Weems of the 
Minnesota Mutal Life Insurance Company 
spoke on ‘Group insurance for society 
members’ and his remarks were followed by 
general discussion. 

The third session opened at 10.00 a. m. 
on Friday, October 17th. W. M. Aikman, 
vice-president of the society, presided. 
Paul W. Carrington, attorney, was the first 
speaker and his subject was commercial 
arbitration, with particular reference to 
the American Arbitration Association. 

Herman C. J. Peisch, president of the 
American Society of Certified Public Ac- 
countants, was the next speaker. He dis- 
cussed the work of his organization. 

Durand W. Springer, secretary of the 
American society, discussed the needs of the 
smaller practitioner of accounting and 
recommended that accountants’ societies 
devote more effort to encouragement of 
accountants practising on a small scale, 
particularly in the less populated cities. 

John L. Carey, secretary of the American 
Institute of Accountants, spoke briefly on 
the attitude of the Institute toward the 
question of interstate relationships in ac- 
countancy. He referred particularly to a 
draft of an accountancy bill which had 
been submitted to members of the Texas 
society for criticism with the thought that 
it might be presented at the coming session 
of the legislature. He said that the Insti- 
tute was heartily in favor of liberality in 
recognition of C. P. A. certificates of other 
states and recommended that accountancy 
laws be kept free from barriers against 
practice by outsiders, pointing out that 
it was the smaller practitioner in other 
states who suffered most from such restric- 
tions. The speaker also devoted attention 
to professional publicity, the natural busi- 
ness year and the fundamental principles 
underlying codes of ethics. 

Following luncheon the meeting recon- 
vened and the chairman introduced J. M. 
Cumby, vice-president Republic National 
Bank and Trust Company, who spoke on 
the relationship of accountant, client and 
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banker. Mr. Cumby’s remarks in part 
concerned the question of the responsibility 
of the accountant, both to his client and to 
the banker who relies on financial state- 
ments, and at the conclusion of his address 
there was lively discussion. A rising vote 
of thanks was accorded Mr. Cumby for 
his participation in the programme. John 
W. Ballard, president of the Texas Associa- 
tion of University Instructors in Account- 
ancy, read a paper entitled ‘Does land de- 
preciate?”’ in which he pointed out that 
exhaustion of the fertility of land devoted 
to agriculture and possible decrease in 
value of urban land resulting from the loca- 
tion of new streets, roads, railroads, depots, 
etc., furnish argument for the allowance of 
depreciation of land. 

Frank L. Wilcox, secretary of the state 
board of accountancy, read a paper entitled 
“Some observations on public accountancy 
in Texas,’ in the course of which he dis- 
cussed at some length the annual meeting 
of the American Institute of Accountants 
held at Colorado Springs in the preceding 
month. 

The following officers were elected: W. 
W. Aikman, president, Forrest Mathis, 
vice-president, and Adrian V. Seay, secre- 
tary-treasurer. Newly elected directors 
are: J. R. Nelson, C. E. Smith, F. W. Carter, 
Joe Hutchinson, J. Glenn Bixler, C. W. 
Wittman and B. S. Mothershead. 

At the annual banquet held Friday even- 
ing, October 17th, J. J. Taylor of the State 
Press, Dallas News, acted as toastmaster. 
He introduced Nathan Adams, president of 
the First National Bank in Dallas, who 
announced his subject as ‘“Bankers’ require- 
ments.’’ He freely criticized the accountancy 
profession for what he alleged was its 
failure to meet the requirements of bankers 
in financial statements and reports. 

Charles B. Couchman, president of the 
American Institute of Accountants, was 
the next speaker. His subject was ‘Present 
trends of accountancy” and he pointed out 
the remarkable developments of the pro- 
fession during the past 20 years. He showed 
how the accountant has proved the necessity 
for his services by attaining the position of 
importance in the business world which he 
now occupies and declared that bankers and 
business men throughout the country are 
relying on accountants’ statements to a 
greater extent than ever before. He par- 
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ticularly emphasized the limitations im- 
posed on the accountant by the circum- 
stances of his practice and indicated that he 
must not forget his moral responsibility to 
the client, to the public and to the profession 
itself. 

The brief session held in the morning of 
October 8th was devoted to unfinished busi- 
ness and principally to the proposed regu- 
latory law which the committee on state 
legislation had submitted for possible pre- 
sentation to the state legislature. Mr. 
Couchman participated in the discussion and 
recommended amendment of several items 
in the present draft. 

Shreveport was chosen as the place for 
the next meeting of the society, which it was 
expected would be held in conjunction with 
the state societies of Oklahoma, Louisiana 
and Arkansas. 


Vermont Society of Certified Public 
Accountants 


The annual meeting of the Vermont 
Society of Certified Public Accountants was 
held at Burlington on October 18th. The 


following officers were elected: Charles F. 
Brooks, president, Francis C. Derby, vice- 
president, and Adrian E. Holmes, secretary- 
treasurer. 


Wisconsin Society of Certified Public 
Accountants 


George C. Mathews, director of the 
Securities division of the Wisconsin Railroad 
Commission, was guest speaker at a special 
meeting of the Wisconsin Society of Certi- 
fied Public Accountants held in conjunction 
with the Madison Society of Accountants 
at Madison, October 29th. 

This was the first special meeting held in 
accordance with the society’s new policy of 
arranging special meetings in addition to 
the four regular meetings a year. 

An amendment to the constitution of the 
society relative to the election of officers and 
directors and the appointment of the nomi- 
nating committee was unanimously ap- 
proved by members at a meeting on Sep- 
tember 18th and subsequently has been sub- 
mitted to the membership for ratification 
by mail ballot. 


NEWS OF ACCOUNTANCY SCHOOLS 


Columbus University 


As a part of the programme of lectures at 
Columbus University school of accountancy 
and business administration, Washington, 
D.C., D. J. O’Brien, president of the May- 
flower hotel, will address the student body 
on hotel accounting and administration. 


Long Island University 


A department of accounting and business 
administration has been inaugurated at 
Long Island University, according to an 
announcement by Dean George R. Hardie. 
The course of study will comply with the 
requirements of the New York state law 
regarding the preparation for the degree of 
C. P. A. in New York. Work in the new 
department at Long Island university will 
lead to a degree of bachelor of science. 


Loyola University 


The business courses at Loyola univer- 
sity, New Orleans, have been expanded and 
rearranged, according to an announcement 
by the director of the commercial depart- 
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ment. The night accounting course, which 
has formerly required three years’ work, 
has been extended to a four-year course and 
requires classroom work two nights a week, 
instead of the former requirement of only 
one night a week. 


University of Southern California 


Evening classes to prepare students for 
state examination for certified public ac- 
countant certificates have been arranged by 
the University of Southern California. 
The classes began on September 15th. 


Wisconsin University 


The dean of the Wisconsin university ex- 
tension division has announced that new 
correspondence courses and evening classes 
for students of advanced accounting will be 
available this fall. The correspondence 
course has been designed primarily for stu- 
dents who wish to make a thorough review 
of accounting and auditing problems pre- 
paratory to taking examinations for the 
C. P. A. degree. 
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EMPLOYMENT EXCHANGE 


Public accountants have not escaped the 
unemployment from which the entire coun- 
try is said to be suffering. The employment 
exchange of the American Institute of Ac- 
countants has received an unusually large 
number of applications in recent months 
from accountants who have lost their posi- 
tions owing to decrease in the practice of 
firms by which they had been employed. 
Many of these men are well qualified and 
were discharged through no fault of their 
own. Firms are reminded again, therefore, 
that there is an excellent opportunity at 
present to build staffs in preparation for 
the busy winter season while there is still 
leisure to interview numbers of applicants 
and to make careful selections. 

Staff accountants ranging from semi- 
senior to managerial grade have registered 
with the exchange and interviews will gladly 
be arranged upon request. 

Following are summaries of the qualifica- 
tions of some of the available registrants. 

The Institute has not investigated the 
records of applicants and accepts no re- 
sponsibility for the accuracy of their state- 
ments of qualifications. 


No. 250A—Supervising senior. Age 46. Twelve 
years’ public accounting experience. Prefers po- 
sition with private organization. Salary open. 

No. 33A—Senior accountant. Age 37. Six years’ 
experience in public accounting. Graduate of 
Edinburgh University. Salary $300 a month. 

No. 64A—Senior accountant. Age 42, one year at 


college. Sixteen years’ public accounting ex- 
perience. Desires position in New York. Salary 
$75 a week. 


No. 44A—Senior accountant. Age 42. Seven 
years’ public accounting experience. Certified 
public accountant Indiana, Tennessee, Florida. 
Salary $5,000. 


No. 69A—Senior accountant, Associate, American 


Institute of Accountants. Age 52. About 
twelve years’ public accounting experience. 
Wants position in New York or Boston. Salary 


$3,600. 

No. 77A—Senior accountant. Age 36, graduate 
University of Iowa, two years law school, Walton 
School of Commerce. Certified public account- 
ant of Iowa. Seven years’ public accounting 
experience, Residing in Iowa, but wishes po- 
sition in South. Salary $4,000. 


No. 131A—Senior accountant. Age 41. Three 
years’ public accounting experience. Has held 
position as comptroller of chain stores. Desires 
position in New York. Salary $4,500. No ob- 
jection to travel. 


No. 139A—Senior accountant. Age 46. Fourteen 
years’ public accounting experience. Desires po- 
sition in New York. Salary $3,600. No objec- 
tion to travel. 


No. 141A—Senior accountant. Age 48. Two 
years’ university education. Has had fifteen 
years’ public accounting experience. Certified 
public accountant of Indiana. Has held position 
as comptroller of large corporation, and would 
prefer similar position. Will go anywhere. 
Salary $4,000. 


No. 171A—Senior accountant. Age 32. Six years’ 
experience. One year college. Walton, La- 
Salle and Northwestern accounting courses. 
Salary $60 a week. 


No. 174A—Senior accountant. 
accountant of Pennsylvania. 
University of Pennsylvania. 


Certified public 
Age 32, attended 
Has had over 8 


years’ public accounting experience. Desires 
position in Philadelphia or vicinity. Salary 
$4,000. 
No. 186A—Senior accountant. Age37. Chartered 
accountant. Twelve years’ public accounting 
experience. Salary $6,000. 


No. 196A—Senior accountant. Age 35. Certified 
public accountant. About 8 years’ experience in 
public accounting. Desires position in New York. 
No objection to travel. Salary $4,200. 


No. 219A—Senior accountant. Chartered account- 
ant. Age4l. Has had 16 years’ public account- 
ing experience, 5 years of which has been on own 
account. Will go anywhere. Salary open. 


No. 233A—Senior accountant. Member, American 
Institute of Accountants. Age48. Twenty-four 
years’ public accounting experience. Salary open. 


No. 239A—Senior accountant. Age 52. Thirty 
years’ experience in accounting. Certified public 
accountant of New York. Specialist in tax work. 


Salary open, 


No. 248A—Senior accountant. Age 40. Seven 
years’ public accounting experience. High school 
graduate. Studied two special courses in account- 
ing. Desires position with private corporation. 
Salary open. 
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HERE AND THERE 


Announcement has been made of the 
removal of the offices of Sidney S. Bourgeois 
& Co., New Orleans, to the American Bank 
building. 





H. C. Crane & Co., Montgomery, Ala- 
bama, have announced the admission to 
partnership of Dudley C. Williamson and the 
removal of their office to suite 923 First 
National Bank building. 





The firm of W. J. Forster & Co. of New 
York have announced the consolidation of 
their Chicago office with that of Eckert, 
Mayes & Co. The organization will con- 
tinue to practice as W. J. Forster & Co., 
with offices in the Straus building. 





Earle M. French, Alexander Grant and 
Howard Greenman have announced the 
formation of the firm of French, Grant & 
Co., with offices at 1426 Woolworth build- 
ing, New York. The firm will take over the 
New York practice of Herbert F. French & 
Co. of Boston, Alexander Grant & Co. of 
Chicago and Howard Greenman & Co. of 
New York. 





Ira N. Frisbee has announced the removal 
of his office to the First National Bank 
building, Beverly Hills, California. 





John A. Hall and P. W. Fisher announce 
formation of a partnership under the firm 
name of Hall & Fisher, with offices at 725 
Barnett National Bank building, Jackson- 
ville. 





Henry Knust has announced his with- 
drawal from the firm of Webster, Blanchard 
& Taylor and the continuance of his account- 
ing practice at 15 Lewis street, Hartford, 
Connecticut. 





Lunsford, Barnes & Co. have announced 
the consolidation of their practice with that 
of Charles A. Smith & Co. and the removal 
of their Wichita, Kansas, office to suite 
316-324 Wheeler Kelly Hagny building. 
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R. M. Moroney and E. D. Donelan, 
announce the formation of the firm of 
Moroney & Donelan, with offices at 25 
Beaver street, New York. 





Peat, Marwick, Mitchell & Co. have 
announced the acquisition of the practice 
of Leon E. Williams in Denver, Colorado. 
Mr. Williams will be associated with the 
firm in an advisory capacity. 





Sternrich & Siegel have announced the 
removal of their New York office to 152 
West 42nd street. 


Miller Bailey, of Kansas City, has been 
elected a director in the Kansas City College 
of Commerce. 


Louis D. Blum, New York, has been 
appointed chairman of the tax committee of 
the finance and accounting division of the 
American Water Works Association. 





Archibald Bowman, New York, has been 
re-appointed a member of the committee on 
commercial law and the committee on 
federal trade commission and anti-trust 
laws of the Merchants Association of New 
York. 





On September 17th, Thomas J. Burke, 
New York, spoke on “Recent economic 
changes and their effect on cost accounting” 
at a joint meeting of the Springfield, Massa- 
chusetts chapter of the National Association 
of Cost Accounting and the Connecticut 
Valley division of the American Paper & 
Pulp Association. 


Thomas G. Hoffman, New York, has been 
elected vice-president and a member of the 
board of governors of the University Club of 
White Plains, New York. 





A pamphlet entitled Newspaper Organiza- 
tion, by D. J. Hornberger, of Delaware, 
Ohio, has recently been issued. Mr. Horn- 
berger is co-author, with J. F. Sherwood, 
of a new book called Fundamentals of Audit- 
ing. 


